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Part 2: Article Summary
The article talks about the issue of comparative advantage and how the same has been applied in different countries to advance the process of international trade. It elaborates to a great extent the concept of comparative advantage, how it came up and the different situations that it has been used in (Costinot, Donaldson, Vogel & Werning, 2015).  This is something that helps one to better understand the concept and thus be able to determine the kind of advantage that is portrayed between countries exchanging in goods and services. The article also talks about the optional trade policy that countries may have as they seek to expand their economies. There are several trade policies that counties may decide to adapt based on the strengths that they have and this is well captured in the article. 
The authors of the article support their arguments by providing clear examples of counties that are negating in trade with each other. From the examples, one can be able to clearly understand what the concept of comparative and absolute advantage is about and how it affects the undertaking of trade between the countries. There are tables that summarize the advantages of each country and this goes to provide more evidence of the issue (Costinot, Donaldson, Vogel & Werning, 2015). The assessment of the international terms of trade ratio of different countries is also used to support their arguments.
The most important aspects of the article touch on the definition of both comparative and absolute advantage and the application of the concept between countries engaged in trade (Costinot, Donaldson, Vogel & Werning, 2015). This is very critical as there is a need to know how the two advantages can be applied when engaging in trade and the reasons for the application. Another important aspect is that of international terms of trade ratio. The ratio is very important for countries that wish to determine the prices of their exports and imports. The article, therefore, dwells on this extensively in order for the countries to know the importance of the ratio and its necessity when it comes to trading. The various optional trade policies also form part of the important aspect discussed in the article. The authors elaborate on the issue of trade policies that different countries choose and the reasons why they choose them. They also explain on the benefits that the countries are able to get from the trade policies. 
[bookmark: _GoBack]The concept of autarky is another important aspect highlighted in the article. In elaborating this, the authors focus on the countries that have a closed economy or autarky as it is commonly known. The reason, benefits and impact of autarky are discussed in length which ensure that one can get a deeper understanding of the concept. This is then compared to the concept of international area and how the two differ. Several advantages arise out of countries practicing international trade and these are highlighted in the article with respect to international trade and autarky. The industry in which the article can be related to is the manufacturing of cars and trucks. The information in the article can be used to demonstrate the issue of comparative advantage between countries.
The article concludes that countries should attach high importance to the issue of comparative and absolute advantage for them to increase the efficiency levels that they have in respect to the production of goods and services (Costinot, Donaldson, Vogel & Werning, 2015). The authors believe that the determination of the strength or ability of the countries will enhance the issue of specialization in the production of goods which will ensure quality and efficient goods and services being produced. The undertaking of international trade will also ensure that countries acquire goods and services that they did not have, and thus, they will able to fulfil the needs of their citizens. The closed economy needs to be looked into in order to ensure that countries do not lack skills or technical knowledge as a result of having a closed economy or not practicing international trade.
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